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1. MONETÁRIS POLITIKA, INFLÁCIÓ 

Monetary policy in the euro area - a brief assessment 
https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp181010.en.html 
Speaking points by Yves Mersch, Member of the Executive Board of the ECB, at the MNI Connect 
Roundtable, Singapore, 10 October 2018 
 

ECB  
Speech 

The local impact of the ECB’s monetary policy 
https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp181004.en.html 
Speech by Benoît Cœuré, Member of the Executive Board of the ECB, at Les Champs du Possible, 
Châteaudun, 4 October 2018 
 
Slides: 
https://www.ecb.europa.eu/pub/pdf/annex/ecb.sp181004_slides.en.pdf 
 

ECB  
Speech 

+ 
Slides 

The future of central banking 
https://www.bis.org/review/r181009i.pdf 
Keynote address by Mr Jan Smets, Governor of the National Bank of Belgium, at the conference "Ten years 
after the start of the crisis: contours of a new normal", organised by the Belgian Financial Forum and 
SUERF, Brussels, 14 September 2018. 
 

BIS 
Central Bankers’ 

Speech 

Consolidated financial statement of the Eurosystem as at 5 October 2018, 09/10/2018 
https://www.ecb.europa.eu/press/pr/wfs/2018/html/ecb.fst181009.en.html 
 
Commentary: 
https://www.ecb.europa.eu/press/pr/wfs/2018/html/ecb.fs181009.en.html 
 

ECB  
Press Release 

2. PÉNZÜGYI STABILITÁS, PÉNZÜGYI PIACOK 

The "Culture Report" and the macro financial outlook 
https://www.bis.org/review/r181004g.pdf 
Introductory statement by Mr Philip R Lane, Governor of the Central Bank of Ireland, before the Joint 
Oireachtas (National Parliament) Committee on Finance, Public Expenditure and Reform, and Taoiseach 
(Head of Parliament), Dublin, 4 October 2018. 
 

BIS 
Central Bankers’ 

Speech 

Trends in urban and rural community banks 
https://www.bis.org/review/r181004h.pdf 
Remarks by Mr Randal K Quarles, Vice Chairman for Supervision of the Board of Governors of the Federal 
Reserve System, at the "Community Banking in the 21st Century" Sixth Annual Community Banking 
Research and Policy Conference, sponsored by the Federal Reserve System, the Conference of State Bank 
Supervisors, and the Federal Deposit Insurance Corporation, St. Louis, Missouri, 4 October 2018. 
 

BIS 
Central Bankers’ 

Speech 

The General Board of the European Systemic Risk Board held its 31st regular meeting on 27 September 
2018, 04/10/2018 
https://www.esrb.europa.eu/news/pr/date/2018/html/esrb.pr181004.en.html 
 

ESRB  
Press Release 

ESM raises €3 billion with new 3-year bond, 09/10/2018 
https://www.esm.europa.eu/press-releases/esm-raises-%E2%82%AC3-billion-new-3-year-bond  
 

EU 
Press Release 

https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp181010.en.html
https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp181004.en.html
https://www.ecb.europa.eu/pub/pdf/annex/ecb.sp181004_slides.en.pdf
https://www.bis.org/review/r181009i.pdf
https://www.ecb.europa.eu/press/pr/wfs/2018/html/ecb.fst181009.en.html
https://www.ecb.europa.eu/press/pr/wfs/2018/html/ecb.fs181009.en.html
https://www.bis.org/review/r181004g.pdf
https://www.bis.org/review/r181004h.pdf
https://www.esrb.europa.eu/news/pr/date/2018/html/esrb.pr181004.en.html
https://www.esm.europa.eu/press-releases/esm-raises-%E2%82%AC3-billion-new-3-year-bond
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Updated EBA Risk Dashboard shows sustained improvements in the management of NPLs across the EU 
but banks profitability remains a key challenge, 08/10/2018 
http://www.eba.europa.eu/-/updated-eba-risk-dashboard-shows-sustained-improvements-in-the-
management-of-npls-across-the-eu-but-banks-profitability-remains-a-key-challenge  
 

EBA 
Press Release 

Transcript of the Press Conference of the October 2018 Global Financial Stability Report, 10/10/2018 
https://www.imf.org/en/News/Articles/2018/10/10/tr101018-transcript-of-press-conference-on-
release-of-october-2018-global-financial-stability-report 
 

IMF  
Press Release 

Systemic liquidity concept, measurement and macroprudential instruments, 04/10/2018 
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op214.en.pdf 
 
This study provides a conceptual and monitoring framework for systemic liquidity, as well as a legal 
assessment of the possible use of macroprudential liquidity tools in the EU. It complements previous work 
on liquidity and focuses on the development of liquidity risk at the system-wide level. A dashboard with a 
total of 20 indicators is developed for the financial system, including banks and non-banks, to assess the 
build-up of systemic liquidity risk over time. In addition to examining liquidity risks, this study sheds light 
on the legal basis for additional macroprudential liquidity tools under existing regulation (Article 458 of 
the Capital Requirements Regulation (CRR), Articles 105 and 103 of the Capital Requirements Directive 
(CRD IV) and national law), which is a key condition for the implementation of macroprudential liquidity 
tools. 
 

ECB  
Occasional Paper 

ESRB risk dashboard, 04/10/2018 
https://www.esrb.europa.eu/pub/pdf/dashboard/esrb.risk_dashboard181004_25.en.pdf  
 
Overview: 
https://www.esrb.europa.eu/pub/pdf/dashboard/20181004_overviewnote.en.pdf 
 
Methodological Annex: 
https://www.esrb.europa.eu/pub/pdf/dashboard/20181004_annex1.en.pdf 
 
Annex II (Description of the indicators): 
https://www.esrb.europa.eu/pub/pdf/dashboard/20181004_annex2.en.pdf  
 

ESRB 
Publications 

 

Crypto-asset markets: Potential channels for future financial stability implications, 10/10/2018 
http://www.fsb.org/wp-content/uploads/P101018.pdf 
 
This report sets out the analysis behind the FSB’s proactive assessment of the potential implications of 
crypto-assets for financial stability. Based on the available information, crypto-assets do not pose a 
material risk to global financial stability at this time. However, vigilant monitoring is needed in light of the 
speed of market developments. Should the use of crypto-assets continue to evolve, it could have 
implications for financial stability in the future. Such implications may include: confidence effects and 
reputational risks to financial institutions and their regulators; risks arising from direct or indirect 
exposures of financial institutions; risks arising if crypto-assets became widely used in payments and 
settlement; and risks from market capitalisation and wealth effects. 
 
Related press release: 
http://www.fsb.org/2018/10/fsb-sets-out-potential-financial-stability-implications-from-crypto-assets/ 
 
 

FSB 
Publication 

+ 
Press Release 

 

http://www.eba.europa.eu/-/updated-eba-risk-dashboard-shows-sustained-improvements-in-the-management-of-npls-across-the-eu-but-banks-profitability-remains-a-key-challenge
http://www.eba.europa.eu/-/updated-eba-risk-dashboard-shows-sustained-improvements-in-the-management-of-npls-across-the-eu-but-banks-profitability-remains-a-key-challenge
https://www.imf.org/en/News/Articles/2018/10/10/tr101018-transcript-of-press-conference-on-release-of-october-2018-global-financial-stability-report
https://www.imf.org/en/News/Articles/2018/10/10/tr101018-transcript-of-press-conference-on-release-of-october-2018-global-financial-stability-report
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op214.en.pdf?f43ad002dfe78b9aab8b1d33c8c4accb
https://www.esrb.europa.eu/pub/pdf/dashboard/esrb.risk_dashboard181004_25.en.pdf?bdb64dfafb2bd25aa2470100cf0e2e39
https://www.esrb.europa.eu/pub/pdf/dashboard/20181004_overviewnote.en.pdf?bdb64dfafb2bd25aa2470100cf0e2e39
https://www.esrb.europa.eu/pub/pdf/dashboard/20181004_annex1.en.pdf?bdb64dfafb2bd25aa2470100cf0e2e39
https://www.esrb.europa.eu/pub/pdf/dashboard/20181004_annex2.en.pdf?bdb64dfafb2bd25aa2470100cf0e2e39
http://www.fsb.org/wp-content/uploads/P101018.pdf
http://www.fsb.org/2018/10/fsb-sets-out-potential-financial-stability-implications-from-crypto-assets/
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3. MIKROPRUDENCIÁLIS FELÜGYELET ÉS SZABÁLYOZÁS 

European supervision in the global village 
https://www.bankingsupervision.europa.eu/press/speeches/date/2018/html/ssm.sp181004.en.html 
Speech by Danièle Nouy, Chair of the Supervisory Board of the ECB, 9th FMA Supervisory Conference, 
"The Financial Market as a Global Village: integrated, innovative, international", Vienna, 4 October 2018 
 

ECB/SSM 
Speech 

Introductory Statement at the Hearing of the Economic and Monetary Affairs Committee of the Euro-
pean Parliament  
https://eiopa.europa.eu/Publications/Press%20Releases/EIOPA-18-496%20EIOPA%20Chair-
man%20Statement_EP_ECON.pdf 
Speech by Gabriel Bernardino, Chairman of EIOPA, at the Hearing of the Economic and Monetary Affairs 
Committee of the European Parliament, Brussels, 8 October 2018 
 

EIOPA 
Speech 

The need for resilience in the face of disruption - regulatory expectations in the digital world 
https://www.bis.org/review/r181009g.pdf 
Speech by Mr Ed Sibley, Deputy Governor (Prudential Regulation) of the Central Bank of Ireland, at the 
Financial Centre Summit, organized by Finance Dublin, Dublin, 3 October 2018. 
 

BIS 
Central Bankers’ 

Speech 

Crypto-assets and money 
https://www.bis.org/review/r181004d.pdf 
Keynote speech by Mr Norman T L Chan, Chief Executive of the Hong Kong Monetary Authority, at the 
Treasury Markets Summit 2018 "Crypto-assets and Money", Hong Kong, 21 September 2018. 
 

BIS 
Central Bankers’ 

Speech 

EBA acknowledges adoption of amended supervisory reporting standards by the European Commission 
09/10/2018  
http://www.eba.europa.eu/-/eba-acknowledges-adoption-of-amended-supervisory-reporting-
standards-by-the-european-commission  
 

EBA 
Press Release 

EBA publishes the preliminary impact of the Basel reforms on EU banks capital and updates on liquidity 
measures in the EU, 04/10/2018 
http://www.eba.europa.eu/-/eba-publishes-the-preliminary-impact-of-the-basel-reforms-on-eu-banks-
capital-and-updates-on-liquidity-measures-in-the-eu  
 

EBA 
Press Release 

EIOPA reinforces cooperation in the supervision of cross-border insurance distribution, 10/10/2018 
https://eiopa.europa.eu/Publications/Press%20Releases/2018-10-09%20EIOPA%20reinforces%20super-
visory%20cooperation%20in%20cross-border%20activities.pdf 
 

EIOPA 
Press Release 

EIOPA publishes monthly technical information for Solvency II Relevant Risk Free Interest Rate Term 
Structures – end-September 2018, 05/10/2018 
https://eiopa.europa.eu/Pages/News/“EIOPA-publishes-monthly-technical-information-for-Solvency-II-
Relevant-Risk-Free-Interest-Rate-Term-Structures-–-end-Septe.aspx 
 

EIOPA 
Press Release 

Monthly update of the symmetric adjustment of the equity capital charge for Solvency II – end-Septem-
ber, 05/10/2018 
https://eiopa.europa.eu/Pages/News/Monthly-update-of-the-symmetric-adjustment-of-the-equity-capi-
tal-charge-for-Solvency-II-–-end-September-2018-.aspx 
 

EIOPA 
Press Release 

Public Forum: EU-U.S. Insurance Project – programme now available, 05/10/2018 
https://eiopa.europa.eu/Pages/News/Public-Forum-EU-U-S--Insurance-Project-–-programme-now-avai-
lable.aspx 
Public Forum: EU-U.S. Insurance Project – programme now available 

 

EIOPA 
Press Releases 

SPMW's CRA registration withdrawn, 10/10/2018  
https://www.esma.europa.eu/supervision/credit-rating-agencies/risk  

ESMA 
Press Release 

https://www.bankingsupervision.europa.eu/press/speeches/date/2018/html/ssm.sp181004.en.html
https://eiopa.europa.eu/Publications/Press%20Releases/EIOPA-18-496%20EIOPA%20Chairman%20Statement_EP_ECON.pdf
https://eiopa.europa.eu/Publications/Press%20Releases/EIOPA-18-496%20EIOPA%20Chairman%20Statement_EP_ECON.pdf
https://www.bis.org/review/r181009g.pdf
https://www.bis.org/review/r181004d.pdf
http://www.eba.europa.eu/-/eba-acknowledges-adoption-of-amended-supervisory-reporting-standards-by-the-european-commission
http://www.eba.europa.eu/-/eba-acknowledges-adoption-of-amended-supervisory-reporting-standards-by-the-european-commission
http://www.eba.europa.eu/-/eba-publishes-the-preliminary-impact-of-the-basel-reforms-on-eu-banks-capital-and-updates-on-liquidity-measures-in-the-eu
http://www.eba.europa.eu/-/eba-publishes-the-preliminary-impact-of-the-basel-reforms-on-eu-banks-capital-and-updates-on-liquidity-measures-in-the-eu
https://eiopa.europa.eu/Publications/Press%20Releases/2018-10-09%20EIOPA%20reinforces%20supervisory%20cooperation%20in%20cross-border%20activities.pdf
https://eiopa.europa.eu/Publications/Press%20Releases/2018-10-09%20EIOPA%20reinforces%20supervisory%20cooperation%20in%20cross-border%20activities.pdf
https://eiopa.europa.eu/Pages/News/
https://eiopa.europa.eu/Pages/News/
https://eiopa.europa.eu/Pages/News/Monthly-update-of-the-symmetric-adjustment-of-the-equity-capital-charge-for-Solvency-II-–-end-September-2018-.aspx
https://eiopa.europa.eu/Pages/News/Monthly-update-of-the-symmetric-adjustment-of-the-equity-capital-charge-for-Solvency-II-–-end-September-2018-.aspx
https://eiopa.europa.eu/Pages/News/Public-Forum-EU-U-S--Insurance-Project-–-programme-now-available.aspx
https://eiopa.europa.eu/Pages/News/Public-Forum-EU-U-S--Insurance-Project-–-programme-now-available.aspx
https://eiopa.europa.eu/Pages/Events/PUBLIC-FORUM-EU-US-INSURANCE-PROJECT.aspx
https://www.esma.europa.eu/supervision/credit-rating-agencies/risk
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MiFID II: ESMA issues latest double volume cap data, 08/10/2018  
https://www.esma.europa.eu/double-volume-cap-mechanism 
 

ESMA 
Press Release 

ESMA highlights progress on MiFID implementation at ECON hearing, 08/10/2018  
https://www.esma.europa.eu/sites/default/files/library/esma22-105-588_opening_state-
ment_for_econ_hearing_on_8_october_2018.pdf 
 

ESMA 
Statement 

ESMA updates AIFMD Q&As, 04/10/2018  
https://www.esma.europa.eu/sites/default/files/library/esma34-32-352_qa_aifmd.pdf 
 

ESMA 
Press Release 

World Investor Week 2018: Investor Education and Protection Top the Agenda for IOSCO and its Mem-
bers, 08/10/2018 
http://www.worldinvestorweek.org/resources/MR30_2018_World_Investor_Week_English.pdf 
 

IOSCO  
Press Release 

Updated ESMA Q&As on MiFID II and MiFIR market structure and transparency topics, 04/10/2018  
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-38_qas_markets_struc-
tures_issues.pdf 
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-35_qas_transparency_is-
sues_0.pdf 
 

ESMA 
Publications 

 

The Bali Fintech Agenda, 11/10/2018 
https://www.imf.org/en/Publications/Policy-Papers/Issues/2018/10/11/pp101118-bali-fintech-agenda  
 
Rapid advances in financial technology are transforming the economic and financial landscape, offering 
wide-ranging opportunities while raising potential risks. Fintech can support potential growth and poverty 
reduction by strengthening financial development, inclusion, and efficiency—but it may pose risks to 
consumers and investors and, more broadly, to financial stability and integrity. 
 

IMF 
Policy Paper 

Basel III Monitoring Report, 04/10/2018 
https://www.bis.org/bcbs/publ/d449.pdf 
 
The monitoring report is based on data as of 31 December 2017. The final Basel III minimum requirements 
are expected to be implemented by 1 January 2022 and fully phased in by 1 January 2027. On a fully 
phased-in basis, the capital shortfalls at the end-2017 reporting date are €25.8 billion for large 
internationally active (Group 1) banks at the target level. This is more than 70% lower than in the end-
2015 cumulative quantitative impact study (QIS) exercise and driven mainly by higher levels of eligible 
capital. All banks continue to meet initial Basel III minimum and target CET1 capital requirements. 
 
Related press release: 
https://www.bis.org/press/p181004.htm 
 

BIS/BCBS 
Publication 

+ 
Press Release 

4. SZANÁLÁS 

EBA acknowledges notifications from Finansiel Stabilitet, 08/10/2018 
http://www.eba.europa.eu/-/eba-acknowledges-notifications-from-finansiel-stabilitet  
 
Related documents: 
http://www.eba.europa.eu/documents/10180/2386047/Notification+from+Finansiel+Stabilitet+%281%
29  
http://www.eba.europa.eu/documents/10180/2386047/Notification+from+Finansiel+Stabilitet+%282%
29 
 

EBA 
Press Release 

https://www.esma.europa.eu/double-volume-cap-mechanism
https://www.esma.europa.eu/sites/default/files/library/esma22-105-588_opening_statement_for_econ_hearing_on_8_october_2018.pdf
https://www.esma.europa.eu/sites/default/files/library/esma22-105-588_opening_statement_for_econ_hearing_on_8_october_2018.pdf
https://www.esma.europa.eu/sites/default/files/library/esma34-32-352_qa_aifmd.pdf
http://www.worldinvestorweek.org/resources/MR30_2018_World_Investor_Week_English.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-38_qas_markets_structures_issues.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-38_qas_markets_structures_issues.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-35_qas_transparency_issues_0.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-35_qas_transparency_issues_0.pdf
https://www.imf.org/en/Publications/Policy-Papers/Issues/2018/10/11/pp101118-bali-fintech-agenda
https://www.bis.org/bcbs/publ/d449.pdf
https://www.bis.org/press/p181004.htm
http://www.eba.europa.eu/-/eba-acknowledges-notifications-from-finansiel-stabilitet
http://www.eba.europa.eu/documents/10180/2386047/Notification+from+Finansiel+Stabilitet+%281%29
http://www.eba.europa.eu/documents/10180/2386047/Notification+from+Finansiel+Stabilitet+%281%29
http://www.eba.europa.eu/documents/10180/2386047/Notification+from+Finansiel+Stabilitet+%282%29
http://www.eba.europa.eu/documents/10180/2386047/Notification+from+Finansiel+Stabilitet+%282%29
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5. KÖLTSÉGVETÉSI POLITIKA, ADÓZÁS 

Self-made life pension 
https://www.bis.org/review/r181004c.pdf 
Remarks by Mr Norman T L Chan, Chief Executive of the Hong Kong Monetary Authority, at the 
Philanthropy for Better Cities Forum, Hong Kong, 20 September 2018. 
 

BIS 
Central Bankers’ 

Speech 

Transcript of the Press Conference of the October 2018 Fiscal Monitor, 10/10/2018 
https://www.imf.org/en/News/Articles/2018/10/10/tr101018-transcript-of-press-conference-on-
release-of-october-2018-fiscal-monitor  
 

IMF  
Press Release 

Rightsizing Brazil’s Public-Sector Wage Bill, 11/10/2018 
https://www.imf.org/en/Publications/WP/Issues/2018/10/08/Rightsizing-Brazils-Public-Sector-Wage-
Bill-46194  
 
Brazil’s public-sector wage bill is comparatively high. It grows inertially and competes with other spending. 
Rightsizing the wage bill could stimulate administrative efficiency and bring more equity into a system 
where public employees earn more than private in comparable professions. A reform should thus 
encompass all government levels, and all careers, and should aim to achieve a real decrease in salaries 
and lower employment. In the medium term, a review of the compensation structure should rationalize 
the multitude if wage grids, merge allowances into the base wage, and align public sector compensation 
to private wages in low-skilled professions. 
 
Keywords: wage bill, employee compensation, public spending, fiscal rules. 
 

IMF 
Working Paper 

Tax Inspectors Without Borders (TIWB) Annual Report 04/10/2018 
http://www.tiwb.org/resources/publications/tax-inspectors-without-borders-annual-report-2017-2018-
web.pdf  
 
TIWB, a joint initiative of the OECD and the United Nations Development Programme (UNDP), is boosting 
domestic revenue mobilisation by improving tax auditing and tightening compliance efforts across Africa, 
Asia, Europe, Latin America and the Caribbean. Increased tax revenues directly attributable to TIWB 
programmes and TIWB-style support as of April 2018 are estimated at USD 414 million, according to the 
report, which documents activities over the second full year of operations under the OECD/UNDP 
partnership arrangements. Revenues raised have been about 100 times programme costs, meaning every 
USD spent on TIWB brings in USD 100 in additional tax revenues. TIWB has fully completed 10 
programmes, while 34 programmes are ongoing and a further 20 are in the pipeline. TIWB is on track to 
meet its goal of delivering 100 deployments of tax auditor experts to developing countries by 2020. 
 
Related press release: 
http://www.oecd.org/newsroom/tax-inspectors-without-borders-making-significant-progress-toward-
strengthening-developing-countries-ability-to-effectively-tax-multinational-enterprises.htm 
 

OECD 
Publication 

+ 
Press Release 

6. PÉNZFORGALOM, FIZETÉSI RENDSZEREK 

Supporting fast payments for all 
https://www.bis.org/review/r181004a.pdf 
Speech by Ms Lael Brainard, Member of the Board of Governors of the Federal Reserve System, at the Fed 
Payments Improvement Community Forum, sponsored by the Federal Reserve Bank of Chicago, Chicago, 
Illinois, 3 October 2018. 

BIS 
Central Bankers’ 

Speech 

https://www.bis.org/review/r181004c.pdf
https://www.imf.org/en/News/Articles/2018/10/10/tr101018-transcript-of-press-conference-on-release-of-october-2018-fiscal-monitor
https://www.imf.org/en/News/Articles/2018/10/10/tr101018-transcript-of-press-conference-on-release-of-october-2018-fiscal-monitor
https://www.imf.org/en/Publications/WP/Issues/2018/10/08/Rightsizing-Brazils-Public-Sector-Wage-Bill-46194
https://www.imf.org/en/Publications/WP/Issues/2018/10/08/Rightsizing-Brazils-Public-Sector-Wage-Bill-46194
http://www.tiwb.org/resources/publications/tax-inspectors-without-borders-annual-report-2017-2018-web.pdf
http://www.tiwb.org/resources/publications/tax-inspectors-without-borders-annual-report-2017-2018-web.pdf
http://www.oecd.org/newsroom/tax-inspectors-without-borders-making-significant-progress-toward-strengthening-developing-countries-ability-to-effectively-tax-multinational-enterprises.htm
http://www.oecd.org/newsroom/tax-inspectors-without-borders-making-significant-progress-toward-strengthening-developing-countries-ability-to-effectively-tax-multinational-enterprises.htm
https://www.bis.org/review/r181004a.pdf
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7. ÁLTALÁNOS GAZDASÁGPOLITIKA 

Building a resilient Economic and Monetary Union 
https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp181005.en.html 
Lectio magistralis by Luis de Guindos, Vice-President of the ECB, opening the XXIX Edition of the Masters 
Programme in European Union law of the University Carlos III of Madrid, 5 October 2018 
 

ECB 
Speech 

Klaus Regling in interview with Bloomberg TV 
https://www.esm.europa.eu/interviews/klaus-regling-interview-bloomberg-tv  
Transcript of interview with ESM Managing Director Mr Klaus Regling, Bloomberg TV Market News Asia 
(Singapore), broadcast on 8 October 2018 
 

EU 
Interview 

Rolf Strauch in interview with Tiroler Tageszeitung (Austria) 
https://www.esm.europa.eu/interviews/rolf-strauch-interview-tiroler-tageszeitung-austria  
Interview with Mr Rolf Strauch, ESM Chief Economist, published in Tiroler Tageszeitung (Austria) on 6 
October 2018 
 

EU 
Interview 

Opening Remarks by Christine Lagarde, Managing Director of IMF at the Annual Meetings Press 
Conference,  Bali, Indonesia, on 11 October 2018 
https://www.imf.org/en/News/Articles/2018/10/11/sp101118-opening-remarks-by-christine-lagarde-
for-the-annual-meetings-press-conference  
 

IMF 
Speech 

How Global Trade Can Promote Growth for All  
Opening Speech by Christine Lagarde, Managing Director of IMF at the Trade Conference,  Bali, Indonesia, 
on 10 October 2018 
https://www.imf.org/en/News/Articles/2018/10/09/sp101018-md-trade-conference-opening-remarks  
 

IMF 
Speech 

Credit, competitiveness and competence - the foundations of development 
https://www.bis.org/review/r181004e.pdf 
Speech by Mr Salvatore Rossi, Senior Deputy Governor of the Bank of Italy and President of the Institute 
for the Supervision of Insurance (IVASS), at the 50th Credit Day, Rome, 4 October 2018. 
 

BIS 
Central Bankers’ 

Speech 

Staff statement following the tenth post-programme mission to Spain, 09/10/2018 
https://www.ecb.europa.eu/press/pr/date/2018/html/ecb.pr181009.en.html 
 

ECB-EU 
Press Release 

Regional Financing Arrangements hold third annual high-level dialogue in Bali, 10/10/2018 
https://www.esm.europa.eu/press-releases/regional-financing-arrangements-hold-third-annual-high-
level-dialogue-bali  
 

EU 
Press Release 

Transcript of the Press Conference on the Release of the October 2018 World Economic Outlook; 
09/10/2018 
https://www.imf.org/en/News/Articles/2018/10/09/tr100918-transcript-of-press-conference-on-
release-of-october-2018-world-economic-outlook  
 

IMF 
Press Release 

Rising Risks: A Call for Policy Cooperation; 10/10/2018 
https://www.imf.org/en/Publications/Policy-Papers/Issues/2018/10/10/gpa-am102018-rising-risks-a-
call-for-policy-cooperation  
 
Global growth remains strong. The recovery has created jobs and increased incomes. But growth 
momentum is moderating. Previously identified risks have partly materialized or have become more 
pronounced. A rapid reversal in financial market conditions, ten years after the global financial crisis, could 
again expose debt vulnerabilities at a time when many countries have more limited policy space. 
 
 
 

IMF 
Policy Paper 

https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp181005.en.html
https://www.esm.europa.eu/interviews/klaus-regling-interview-bloomberg-tv
https://www.esm.europa.eu/interviews/rolf-strauch-interview-tiroler-tageszeitung-austria
https://www.imf.org/en/News/Articles/2018/10/11/sp101118-opening-remarks-by-christine-lagarde-for-the-annual-meetings-press-conference
https://www.imf.org/en/News/Articles/2018/10/11/sp101118-opening-remarks-by-christine-lagarde-for-the-annual-meetings-press-conference
https://www.imf.org/en/News/Articles/2018/10/09/sp101018-md-trade-conference-opening-remarks
https://www.bis.org/review/r181004e.pdf
https://www.ecb.europa.eu/press/pr/date/2018/html/ecb.pr181009.en.html
https://www.esm.europa.eu/press-releases/regional-financing-arrangements-hold-third-annual-high-level-dialogue-bali
https://www.esm.europa.eu/press-releases/regional-financing-arrangements-hold-third-annual-high-level-dialogue-bali
https://www.imf.org/en/News/Articles/2018/10/09/tr100918-transcript-of-press-conference-on-release-of-october-2018-world-economic-outlook
https://www.imf.org/en/News/Articles/2018/10/09/tr100918-transcript-of-press-conference-on-release-of-october-2018-world-economic-outlook
https://www.imf.org/en/Publications/Policy-Papers/Issues/2018/10/10/gpa-am102018-rising-risks-a-call-for-policy-cooperation
https://www.imf.org/en/Publications/Policy-Papers/Issues/2018/10/10/gpa-am102018-rising-risks-a-call-for-policy-cooperation
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Structural Reform Priorities for Brazil, 11/10/2018 
https://www.imf.org/en/Publications/WP/Issues/2018/10/08/Structural-Reform-Priorities-for-Brazil-
46230  
 
The paper aims to identify Brazil’s reform priorities in two steps. First, it estimates the impact that different 
reforms have on Brazil’s productivity. Second, it analyzes survey data to assess the extent of public support 
for reforms. The results show that banking sector reforms would generate the largest productivity gains 
and have the highest level of public support. Moreover, they would also be relatively easy to legislate and 
generate significant fiscal savings. 
 
Keywords: Structural reforms, Brazil, political economy. 
 

IMF 
Working Paper 

Gender, Technology, and the Future of Work, 08/10/2018 
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/10/09/Gender-Technology-
and-the-Future-of-Work-46236  
 
New technologies, digitalization, artificial intelligence, and machine learning are changing the way work 
gets done at an unprecedented rate. Helping people adapt to a fast-changing world of work and 
ameliorating its deleterious impacts will be the defining challenge of our time. What are the gender 
implications of this changing nature of work? How vulnerable are women’s jobs to risk of displacement by 
technology? What policies are needed to ensure that technological change supports a closing, and not a 
widening, of gender gaps? 
 
Keywords: automation, technological change, jobs, female labor force, occupational choice, gender 
equality. 
 

IMF 
Staff Discussion 

Note 

Economic Gains From Gender Inclusion : New Mechanisms, New Evidence, 08/10/2018 
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/10/09/Economic-Gains-From-
Gender-Inclusion-New-Mechanisms-New-Evidence-45543  
 
While progress has been made in increasing female labor force participation (FLFP) in the last 20 years, 
large gaps remain. The latest Fund research shows that improving gender diversity can result in larger 
economic gains than previously thought. Indeed, gender diversity brings benefits all its own. Women bring 
new skills to the workplace. This may reflect social norms and their impact on upbringing and social 
interactions, or underlying differences in risk preference and response to incentives for example. 
 
Keywords: Gender diversity; female labor force participation; production function; structural 
transformation. 
 

IMF 
Staff Discussion 

Note 

The effects of prudential regulation, financial development and financial openness on economic growth, 
05/10/2018 
https://www.bis.org/publ/work752.pdf 
 
This paper studies the effects of prudential regulation, financial development, and financial openness on 
economic growth. The results show that growth may be promoted by prudential policies whose goal is to 
mitigate financial risks to the economy. At the same time, financial openness tends to reduce the growth 
benefits of these policies, possibly because of either greater opportunities to borrow abroad or increased 
scope for cross-border leakages in regulation. 
 
Keywords: economic growth, prudential regulation, financial development, financial openness 
 

BIS  
Working Paper 

https://www.imf.org/en/Publications/WP/Issues/2018/10/08/Structural-Reform-Priorities-for-Brazil-46230
https://www.imf.org/en/Publications/WP/Issues/2018/10/08/Structural-Reform-Priorities-for-Brazil-46230
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/10/09/Gender-Technology-and-the-Future-of-Work-46236
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/10/09/Gender-Technology-and-the-Future-of-Work-46236
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/10/09/Economic-Gains-From-Gender-Inclusion-New-Mechanisms-New-Evidence-45543
https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/10/09/Economic-Gains-From-Gender-Inclusion-New-Mechanisms-New-Evidence-45543
https://www.bis.org/publ/work752.pdf
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8. STATISZTIKA 

Euro money market statistics: fifth maintenance period 2018, 09/10/2018 
https://www.ecb.europa.eu/press/pr/stats/euro_money_market/html/ecb.emms181009.en.html 
 

ECB  
Press Release 

Households and non-financial corporations in the euro area: second quarter of 2018, 04/10/2018 
https://www.ecb.europa.eu/press/pr/stats/ffi/html/ecb.eaefd_early2018q2.en.html 
 

ECB 
Press Release 

Euro area bank interest rate statistics: August 2018, 04/10/2018 
https://www.ecb.europa.eu/press/pr/stats/mfi/html/ecb.mir1808.en.html 
 

ECB 
Press Release 

House prices up by 4.3% in the euro area, 05/10/2018 
https://ec.europa.eu/eurostat/documents/2995521/9277383/2-05102018-AP-EN.pdf  
 

EU 
Press Release 

Business investment rate stable at 23.0% in the euro area, 04/10/2018 
https://ec.europa.eu/eurostat/documents/2995521/9280900/2-04102018-BP-EN.pdf  
 

EU 
Press Release 

Household saving rate nearly stable at 12.1% in the euro area, 04/10/2018 
https://ec.europa.eu/eurostat/documents/2995521/9280885/2-04102018-AP-EN.pdf  
 

EU 
Press Release 

OECD releases 2017 global mutual agreement procedure statistics, 10/10/2018 
http://www.oecd.org/tax/dispute/mutual-agreement-procedure-statistics.htm  
 

OECD 
Press Release 

Harmonised Unemployment Rates - October 2018, 09/10/2018 
http://www.oecd.org/sdd/labour-stats/OECD-HUR-10-2018.pdf  
 

OECD 
Press Release 

OECD CLIs continue to point to easing growth momentum in the OECD area - Composite Leading 
Indicators, 08/10/2018 
http://www.oecd.org/sdd/leading-indicators/OECD-CLI-10-2018.pdf  
 

OECD 
Press Release 

 
 

* * * 

https://www.ecb.europa.eu/press/pr/stats/euro_money_market/html/ecb.emms181009.en.html
https://www.ecb.europa.eu/press/pr/stats/ffi/html/ecb.eaefd_early2018q2.en.html
https://www.ecb.europa.eu/press/pr/stats/mfi/html/ecb.mir1808.en.html
https://ec.europa.eu/eurostat/documents/2995521/9277383/2-05102018-AP-EN.pdf/50aaf5d0-8cfc-4d96-a48b-149b9933709e
https://ec.europa.eu/eurostat/documents/2995521/9280900/2-04102018-BP-EN.pdf/8c6e615f-0c07-418e-8a0b-145016ba7ccd
https://ec.europa.eu/eurostat/documents/2995521/9280885/2-04102018-AP-EN.pdf/87af6849-2118-4846-a536-d214ecd8fd2a
http://www.oecd.org/tax/dispute/mutual-agreement-procedure-statistics.htm
http://www.oecd.org/sdd/labour-stats/OECD-HUR-10-2018.pdf
http://www.oecd.org/sdd/leading-indicators/OECD-CLI-10-2018.pdf

